mark to market election for stock of a pas
sive foreign investment compgan

FOR FLRTHER INFORMATION CON-
TACT: Robert Laudeman (202) 622-
3840 (not a toll-free number).

SUPPLEMENARY INFORMATION:
Backgound

The notice of proposed rulemaking the
is the subject of this correction is unde
section 1296 of the Internal Revenu
Code.

Need for Corection

As published, REGH.3744-98 con-
tains an error which may prove to be mis
leading and is in need of clarification.

Correction of Publication

Accordingly, the publication of the no-
tice of proposed rulemaking (REG-

Passive Foreign Investment 113744-98), which was the subject of FI
Companies; Definition of Doc. 99-1666, is corrected as follows:
Marketable Stock; Correction On page 5012, column 1, in the prean
ble under the caption “ADDRESSES”,
Announcement 99-35 line 9, the language “to: CC:DOM:

AGENCY: Internal Revenue ServiceCORP:R (REG$10524-98)," is cor-
(IRS), Treasuy. rected to read “to: CC:DOM:CORP:R

(REG-113744-98),".
ACTION: Correction to notice of pro-

posed rulemaking. Cynthia E. Grigsh,

Chief, Regulations Unit,
SUMMARY: This document contains a  Assistant Chief Counsel (Corporate)
correction to the notice of proposed ruIe(—F,I 4 by the Gfice of the Federal Regist
H _ _ e Yy e Ice O e redera egister on
making (RE9413744 98_' 1999 10 March 22, 1999, 8:45 a.m., and published in th
I.R.B. 59), W_hICh was published in theissue of the Federal Register for March 23, 1999, ¢
Federal Registe Tuesdg, February 2, gRr.13939)

1999 (64F.R. 5012), relating to the new




